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Ongoing and continued communication
with our global membership has been
the number one priority during these
difficult times, especially reaching out
to colleagues and friends around the
world who struggle in the most
pandemic-affected areas. Earlier in the
year we created a Covid-19 live
webpage sharing the most recent
research and providing guidance on
how best to protect our pulmonary
hypertension patients under  these
stressful conditions. We do not have a
complete overview yet, but from the
information fed back to us, all the
signals indicate that our protective
measures are working and that most of
the PH patients we care for remain in
relatively stable conditions. I thank you
all for working so hard to help save the
lives of the most vulnerable during this
most challenging health crisis the
world has experienced since WW2.
Moreover, it is my strong hope and
wish, and something I pray for, that
you, my dear friends and PVRI
members, who stand at the frontline
fighting this pandemic daily, will remain
healthy and unharmed. 

The pandemic forced the PVRi to
undergo major strategic  changes. Like
other societies, our face-to-face
meetings had to be cancelled and our
Annual Congresses and Drug Symposia
have transformed into virtual events. i
am pleased to ensure you, however, that
our interactive live webinar series for
2021/22 (PVRi2021) bears all the
hallmarks of an in-person PVRi meeting
with novel keynote talks, pro and con
debates, best abstract presentations
and plenty of time for interactive
discussion. 
SEE THE FULL SCIENTIFIC PROGRAMME

HERE

We are in ongoing discussions with
colleagues from the Genetics
Consortium and our iDDi group to
expand the programme with webinars
that focus on genetic topics and include
presentation from our Roundtable
pharma colleagues. Details will soon be
announced.

Although the PVRi has undergone major
changes, our core activities have
continued to thrive, providing us with
up-to-date scientific news and uniting
our community. My thanks go to the
Chief Editors and wider editorial team
of Pulmonary Circulation journal, who
published 207 articles during the year.
Our IDDI group accomplished the
publication of its first selection  of IDDI
manuscripts. SEE HERE

Under the new leadership of Ray Benza,
Mark Toshner, Sylvia Nikkho and Peter
Fernandes, it is now embarking on several
new workstreams bringing leading
academics together with our pharma and
regulatory colleagues. i am grateful to
everyone who is involved in this
worthwhile initiative.

A positive phenomenon of 2020 has
been the closer collaboration of many
organisations. We have seen this with
the ongoing Covid-vaccine research.
At the PVRi, we have also set up many
collaborations and partnerships with
kindred medical societies, such as iSHLT,
ESC, ERS, ATS, AHA and WSPHA on an
international level, in addition to the
numerous national organisations   we
work with that address the topic of
PH and pulmonary vascular diseases.
A joint PVRi-iSHLT Symposium as well
as a joint PVRi-ESC Symposium were
included in our Lima Annual World
Congress in January and will also
feature in our 2021 webinar series.

Furthermore, we are continuing to
enforce stronger partnerships with
global health providers through our
membership of the WHF, NCDA and
WHO with a planned joint PVRi-WHO
Symposium in the Spring of 2023 to
coincide with the data release of the
Global Burden of Disease Study. i am
delighted that the WHF is sponsoring
our webinar series 2021 with
endorsement of our first webinar on
27 January 2021 entitled Around the
globe: Global burden of pulmonary
hypertension featuring a keynote talk
from the WHF President Fausto Pinto. 

Despite international travel bans and
lockdown restrictions, we have also
made major progress in setting up our
intercontinental meta-registry focusing
on deep phenotyping (GoDeep). With
over 10,000 data entries now live,
i would like to personally invite every
PH centre in the world to join. 
FURTHER INFORMATION CAN BE FOUND ON          
OUR HOMEPAGE

in closing, i have no doubt that the PVRi
will emerge from this crisis as an even
stronger society united by our global
community in friendship amongst
scientists and physicians anywhere in
the world, who know that we are in this
fight together for the passion, benefit
and care of our patients. 

May you all stay protected, safe and
well.

With my best wishes.n
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‘As we have all painfully experienced, the world
has changed dramatically during 2020. The global
Covid-19 pandemic has affected all parts of our
lives and, of course, also the PVRI. The operational
office had to undergo major changes.’
Werner Seeger PRESiDENT 2020/22

Professor Werner Seeger
President 2020/22,         

Justus-Liebig-University Giessen, Germany
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A high…

We started the year with a definite
‘high’ in Lima, Peru, where we held
our 14th Annual World Congress on
PVD. How lucky we were to travel to
such a distant and historic place and
immerse ourselves in the culture and
hospitality of our dear South
American friends who made us feel so
welcome. The meeting was attended
by over 330 international delegates
from 36 countries with
representatives from most of the
South American continent. Heartfelt
thanks to our Scientific Organising
Committee for putting together an
exciting and stimulating agenda
featuring  many novel topics, pro and
con debates and keynote talks.

Adjoined to our Congress, and of
equal success, were the 1st

International Symposium of
Infection and Pulmonary  Vascular
Diseases led by our President
Emeritus Ghazwan Butrous, and the
2nd International Consortium for
Genetic Studies in PAH led by
Nick Morrell. 

Dancing the night away at our Lima
Gala Dinner to Latin-American salsa
tunes, little did we know that it would
be long before we would meet again. 

Cherishing these happy memories,
we must thank Andrea Rich, PVRi
Events Manager, for organising such
a wonderful meeting.       

A FULL LIMA MEETING REPORT IS AVAILABLE        

HERE

Followed by a low…

Upon our return from Lima, we
descended into the crisis of the global
Covid-19 pandemic which affected all
of us in so many different ways. 

Many of our members were called to
frontline duties, working around the
clock in intensive care wards and
caring for the sickest of patients. We
have no words to express our
gratitude to you for all that you do
every day, everywhere in the world.

Other members were affected by the
standstill of research with many labs
sealed off during national lockdowns. 

At the PVRi, we were faced with the
cancellation of our Summer Drug
Symposium, which was due to be held
in Boston, USA in June, and having to
navigate our way through the online
world of zoom meetings and virtual
events. 

From every low, there
comes a high…

Coming into his own and leading the
PVRi’s digital transformation, our
Digital Marketing Manager Aaron
Shefras quickly rose to the challenge
and proposed a novel way to
transform the Boston Drug
Symposium into a virtual meeting
featuring a live interactive webinar on
29 June and a series of pre-recorded
presentations. DDS2020was born,
attracting over 330 delegates. 

We are indebted to Aaron for leading
the PVRi’s digital transformation and

to Paul Hassoun and the Scientific
Organisers of Boston DDS2020 for
delivering a great virtual meeting
with many scientific highlights.
SEE HERE

A massive high…

Following the success of DDS2020,
our President Werner Seeger and
his nominated Scientific Organising
Committee, led by Patricia
Thistlethwaite and Stephan
Rosenkranz, embarked on creating
a phenomenal digital scientific
programme that would revolutionise
the services we offer to our
members. 

Combined with the ingenuity of
online features sought by Aaron
Shefras, we are now ready to launch
what has been the result of months
of hard work - PVRI2021! 

PVRi2021 is a series of monthly live,
interactive webinars which will bring
the PVRi mission to our members
during national travel bans and
lockdown restrictions, featuring all
the hallmarks of a PVRi in-person
meeting. SEE HERE

We have received over 110 abstracts
which will be displayed in a secure
online discussion forum allowing
members to post comments and
start discussions. Abstracts authors
will receive automated email alerts
every time a new comment has been
posted. 

PLEASE TRY IT OUT YOURSELF
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Continuing on a high…

Given the increase in our digital
provision, we’ve expanded the team
and recruited Sophie Earl, our new
Digital Marketing Officer, who is ably
assisting Aaron in his day-to-day
work. 

Sophie started with us on 2 November
and has already become a great asset. 

Welcome Sophie, we are thrilled you
joined us!

Some more highs…

With all the above, we must not
forget the continued success of
Pulmonary Circulation journal and
the progress of our Innovative
Drug Development Initiative and
PVRI GoDeep. 

With over 345 submissions during
2020, the PC journal team, led by
Chief Editors Jason Yuan and Nick
Morrell, have worked hard to
continue to bring the latest research
and scientific breakthroughs to you. 

SEE THE MOST CITED ARTICLES DURING                        

2020

Our IDDI has seen a change in
leadership and i am delighted that
Ray Benza, Mark Toshner, Sylvia
Nikkho and Peter Fernandes have
agreed to be at the helm and shape
iDDi future activities. They
organised a very successful online
meeting with our pharma
Roundtable and regulatory
colleagues on 27 November. With
over 38 attendees, what in Europe,
was a late Friday evening, and in the
US the Thanksgiving bank holiday,
they surely captured the audience
presenting their ideas for future
workstream topics, building on the
success of the recent successful
publication of iDDi manuscripts.
SEE HERE

A massive thanks to everyone who
is involved in the iDDi - academics,
pharma colleagues and regulators! 

GoDeep, the PVRi’s newly launched
deep phenotyping global registry on
PH, has continued to attract
members. With over 10,000 data
entries now fully implemented, our
thanks go to our President Werner
Seeger and his team in Giessen,
Germany, for pioneering this exciting
project. 

PLEASE HAVE A LOOK AT A FULL UPDATE                 

HERE

A very sad low...

On 23 October the PVRi lost one of
its most loyal and committed
members - Professor Sheila Glennis
Haworth CBE. Everyone who knew
‘Glennis’ will be affected by her tragic
death. She touched so many of us in
her unique way, as a mentor, colleague
and friend. She co-founded the PVRi
in 2006 and has since been involved
in the organisation as President in
2014-15 and Trustee. 

Glennis led the PVRi Paediatric
Task Force for many years, pioneering
its most important breakthroughs.
She also looked after Pulmonary
Circulation journal and oversaw
many other PVRi activities. 

We will miss her warm smile, wisdom,
balanced approach and esteemed
knowledge in the field. 

PLEASE READ HER FULL OBITUARY AND PVRI 

MEMORY BOOK WITH TRIBUTES FROM OUR 

MEMBERS

Ending the year on a high…

So, here’s my brief summary of 2020,
a turbulent year which will leave its
mark long into the future. 

it has forced us to adopt, transform
and improve the services we offer to
our members. it has also forced us to
reflect on who we are and the
unfailing support of our global
community. i would like to express my
most humble and heartfelt thanks to
everyone who has supported us
through this difficult year - our

members, our Roundtable colleagues,
our partners, our sponsors and wider
supporters. 

Many charities have dissolved
during 2020 or a facing a grim future.
i am pleased to let you know that the
PVRi is not only in a stable position,
but heading into the New Year with
full strength and renewed vigour.
This is thanks to your continued
support and commitment to us.
We cannot thank you enough!

A personal high…

Following two years of part-time
study alongside my role at the PVRi,
i am thrilled to have completed my
MBA (Masters Degree in Business
Administration) at the University of
Warwick, UK in the summer,
achieving a Distinction. i am very
grateful to the PVRi who have
supported me in this endeavour.

in times of hardship, those who
support us most rise to the forefront
and we owe them our biggest
gratitude. i would like to thank
Aaron Shefras for his loyalty and
unfailing commitment to the PVRi.
Furthermore, my thanks go to all the
members of the PVRi Board,
foremost our President Werner
Seeger and Paul Corris, the Chair of
the Board, for their trust in my
leadership and continued support
through all the year’s ups and downs.  

With my sincere thanks and best
wishes.n
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The Trustees present their Annual
Report together with the audited
financial statements of Pulmonary
Vascular Research institute for the 1
January 2020 to 31 December 2020.

The Trustees confirm that the Annual
Report and financial statements of the
charitable company comply with the
current statutory requirements, the
requirements of the charitable
company's governing document and
the provisions of the Statement of
Recommended Practice (SORP),
applicable to charities preparing their
accounts in accordance with the
Financial Reporting Standard
applicable in the UK and Republic of
ireland (FRS 102) (effective 1 January
2019).

Since the charitable company
qualifies as small under section 383,
the strategic report required of
medium and large companies under
The Companies Act 2006 (Strategic
Report and Director's Report)
Regulations 2013 is not required.

Objectives and Activities

a) Policies and objectives

The policies and objectives adopted
by the Charity are as follows -

• To investigate the incidence,
prevalence and pathobiology of
pulmonary vascular disease in
under served areas that, to date,
have not been well characterised;
to identify unique characteristics

of the illness including its morbidity
and mortality; to establish effective
therapies which will be accessible
to the affected patients.

• To provide expertise to regions of
the world with healthcare
disparities which will address
issues related to the education and
training of healthcare professionals
in the area of pulmonary vascular
disease.

• To focus on improving the
treatment of pulmonary vascular
disease worldwide, by promoting
research, by educating physicians
and by assisting the development
and conduct of clinical trials
following the highest standards of
clinical research.

• To unite all stakeholders of the
disease – academia, global drug
regulators and industry – and
advance drug discovery and
development to find better
treatments of pulmonary vascular
disease.

• To work with global health
organisations to raise awareness
that pulmonary vascular disease
is a global burden that affects
many people around the world
and lobby for better healthcare
provision and drug availability for
all patients.

The Trustees confirm that they have
referred to the guidance contained
in the Charity Commission’s general
guidance on public benefit when
reviewing the Charity’s aims and
objectives and in planning future
activities.

The objectives of the Charity are set
out above and all of these benefit the
public in one way or another. The
investigation into pulmonary vascular
disease is aimed to benefit the
public's health when struck with this
disease. The improvement of
knowledge, treatment and promotion
of research worldwide will again
provide a benefit to health care both
nationally and worldwide.

b) Activities for achieving
objectives

The Charity will address its objectives
primarily by the establishment of
focused Task Forces that will design
and conduct projects across the broad
spectrum of research, education and
clinical care related to pulmonary
vascular disease. The activities of the
Charity include, but are not limited to,
the following:

• The Charity will function as a ‘think
tank’ and provide expertise to
advise physicians, scientists, health
authorities and the pharmaceutical
industry regarding medical
technologies and pharmaceuticals
relevant to pulmonary vascular
disease.
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caused by the global pandemic. Our summer Drug
Symposium was converted to an online event and we
then had to plan a monthly webinar programme to
be able to continue with our scientific activities.’
Professor Martin Wilkins TREASURER 2021



• The Charity will serve as a bridge
between government
organisations, NGOs, academia,
industry, foundations and various
countries.

• The Charity will sponsor
international clinical and research
fellowships along with continuing
education to physicians from
under-served countries who wish
to pursue careers in pulmonary
vascular disease at recognised
Centres of Excellence around the
world.

• The Charity will establish an
international database on patients
with pulmonary vascular disease to
allow a meaningful understanding
of the similarities and differences
in the spectrum of the illness
worldwide.

• The Charity will develop web-
based educational materials, advice
and guidelines on the management
of pulmonary vascular disease
accessible to people involved in
healthcare delivery.

• The Charity  will conduct
workshops on the modern
methods to evaluate patients,
determine accurate diagnoses
and monitor the efficacy of
treatments. These will be offered
to physicians and non-physicians.

• The Charity will conduct periodic
international symposia to
disseminate information acquired
from the Charity's activities and
identify research projects relevant
to its activities.

c) Grant making policies

The Trustees decide periodically how
to apply the Charity's incoming
resources in accordance with the
terms of its constitution.

Achievements and
performance

a) Review of activities

The outline below highlights some of
the operational activities that took
place during the year:

International Scientific
Meetings

in February 2020, the Charity held
its major annual international
conference - the 14th Annual World
Congress on PVD in Lima, Peru, from
30th January – 2nd February 2020,
which was followed by the 2nd
Symposium of the international
Consortium of Genetic Studies in
Pulmonary Arterial Hypertension,
from 3rd – 4th February 2020. The
Annual World Congress was
attended by over 300 delegates from
all around South America, as well as
physicians and scientists from
Europe, USA, Canada, india, China
and Central Asia.

Due to the COViD-19 pandemic, all
other international face-to-face
meetings, that were planned and that
are usually supported by the Charity
via its Regional Task Forces, had to be
cancelled.

Digital Drug Discovery
Symposium (DDS2020)

Due to the global pandemic, the
Annual Drug Discovery &
Development Symposium, which
usually takes place in the summer of
the year, had to be converted to a
digital event - DDS2020 - consisting
of a live 2-hour webinar and a series
of eight novel presentations which
were released in the lead up to the
online live event. DDS2020 attracted
an international audience of over
300 delegates who joined the live
webinar on 29th June 2020 and
downloaded the featured talks.

Series of monthly webinars

Due to the cancellation of all
international face-to-face meetings
and the success of DDS2020, the
PVRi leadership embarked on an
ambitious plan to convert the
scientific content that is usually
presented during the live face-to-face
annual scientific meetings, into a
series of monthly webinars.
PVRi2021 now features bi-monthly
2-hour webinars which focus on
novel topics and include international
leading speakers and moderators
from all around the world. in addition
to the monthly webinars, the
Charity has also launched a monthly
series of genomics webinars which
are dedicated to highlighting the
genetic connections to pulmonary
vascular disease. The bi-monthly
webinar series has proved to be
extremely popular engaging on
average of around 200 international
participants per month. All webinars
and talks are recorded and available
to the PVRi membership after the
live online events.

Task Force Activity

The 'unsung heroes' of the PVRi are
our Task Force leaders and all our
active members throughout the
world. it is through them that the
PVRi fulfils its mission and brings the
PVRi to the world. The PVRi imaging
& Pulmonary Hypertension Task
Force produced an important new
algorithm that will help in the
diagnosis and management of the
disease, and the innovative Drug
Development initiative (iDDi) is
working on a series of position
statements on clinical trial design,
biomarkers, endpoints and
repurposing drugs. Our sincere
thanks to all Task Force leaders and
their members for their hard work,
commitment and support.
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PVRI Membership

The PVRi network has expanded to
over 7,500 people, spread around
103 different countries. The PVRi is
immensely proud of its international
reach and global representation and
would like to thank all members for
their continued support.

PVRI Publications - Pulmonary
Circulation

2020 has been a successful year for
Pulmonary Circulation. During the
year, 92 research articles, 18 review
articles, 16 case reports and 19 other
article types were published.
Published articles included papers
that may help treatment outcomes for
patients with pulmonary arterial
hypertension and COViD-19 were
fast tracked. These articles have seen
very high readership and downloads
of over 4,000 times. The journal’s
scientific impact Factor has increased
to 2.205.

The Charity expresses its thanks to
the Chief Editors, Jason Yuan and
Nick Morrell, as well as Deputy
Editors, Kurt Stenmark, irene Lang,
Patricia Thistlethwaite and Anna
Hemnes, and the entire Pulmonary
Circulation team. Further thanks go
to the Charity’s publishing consultant
Michael Brown and publisher Sage
for their help and support throughout
the year.

CMREF Grant Award

in 2019, the Charity was successful
in the award of a substantial grant
from the Cardiovascular Medical
Research and Education Fund
(CMREF) with agreed sponsorship of
annual instalments spreading over six
years. The grant is being used in part
to develop PVRi GoDeep, a deep
phenotyping database on the
prevalence of pulmonary
hypertension worldwide, with the

intention to demonstrate to global
health organisations that the disease
is a global burden that affects the lives
of many patients worldwide.

During the year, a number of Travel
Grants were awarded by the PVRi to
its members in support of attendance
at the 14th Annual World Congress in
Lima, Peru. Furthermore, a substantial
grant was awarded to the Justus-
Liebig University in Giessen,
Germany, for research into the novel
CRiSPR gene-editing technology. This
grant was fully sponsored and funded
by The Dinosaur Trust. in addition, the
PVRi continued to fund the CMREF
supported annual grant for PVRi
GoDeep, the deep phenotyping
database which is being set up by the
Justus- Liebig University in Giessen,
Germany, under the current PVRi
President Professor Werner Seeger.

b) Financial activities

2020 has been a critical year for the
PVRi. The Charity results, as detailed
in the subsequent pages, portray a
strong position at the balance sheet.
in accordance with the Charities
SORP (FRS 102), income is
recognised when receipt of the
income is probable. As a result, the
CMREF grant awarded in 2019, has
been recognised in its entirety in
2019 and is being discounted at a rate
of 3.5% over six years. This has
resulted in a significant increase in
income for the previous financial year,
showing reduced income figures for
2020 which are not reflecting the
actual cashflows received during the
current financial year.

Financial review

a) Going concern

After making appropriate enquiries,
the Trustees have a reasonable
expectation that the Charity has
adequate resources to continue in
operational existence for the
foreseeable future. For this reason
they continue to adopt the going
concern basis in preparing the
financial statements. Further details
regarding the adoption of the going
concern basis can be found in the
Accounting Policies.

b) Reserves policy

At 31 December 2020, the Charity
has reserves of £2,253,220 of which
£458,100 are restricted.

The Trustees have reviewed the
reserves of the Charity. This review
encompassed the nature of the major
income and expenditure streams and
the need to match income and
expenditure. The Charity's principal
source of funds is from the Charity's
Roundtable membership fees, as well
as from the grant received by the
CMREF.

As a result of this review, the
Trustees confirmed that, to enable
the Charity to continue to meet its
objectives, to operate efficiently and
to provide a buffer for both planned
and unexpected costs in respect of
the Charity, an unrestricted general
reserve of 12 months average
expenditure should be maintained.
The Trustees estimate that 12 months
expenditure equates to approximately
£1.4m. The Trustees are satisfied that
the current level of unrestricted
general reserves are sufficient to
cover 12 months average expenditure.
This consideration has included the
effects expected of the recent
economic climate being COViD-19
and the reserves of the Charity are
expected to remain appropriate.
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c) Financial review of the year

Thanks to the continued Roundtable
membership contributions from the
pharma industry, support from the
Cardiovascular Medical Research and
Education Fund (CMREF), income
from membership fees, effective
fundraising from the Roundtable and
grants received from The Dinosaur
Trust, the Charity’s finances are in
good shape for the future.

Structure, governance and
management

a) Constitution

The Charity is registered as a
charitable company limited by
guarantee and does not have any
share capital. The company is
constituted under the Memorandum
of Association dated 12 April 2006,
as amended on 31 October 2008.
The company number is 5780068.

b) Method of appointment or
election of Trustees

The management of the Charity is the
responsibility of the Trustees who are
elected and co-opted under the terms
of the Articles of Association.

The Trustees continue to seek to
identify suitable individuals with an
understanding and the knowledge of
pulmonary vascular disease and the

health care industry with a view to
serving on the board. The Trustees
have particular skills which enable
them to contribute to the work of the
Charity. Their knowledge of good
practice, changes in legislation and
technical issues is supplemented by
publications issued by the Charity
Commission and other relevant
organisations. New Trustees are
provided with detailed background
information on the Charity, current
financial data and other documents
relevant to the operation of the
Charity.

c) Organisational structure and
decision making

The organisation of the Charity is as
follows:

The Board of Directors who are also
Trustees, exercise the general
control and management.

The CEO, together with the team of
employed staff and consultants,
oversees the day to day operations of
the Charity.

The Charity have a Digital Marketing
Manager, an Administrative Manager
and a newly recruited Digital Officer
to support the increasing
membership load, scientific activities
and to enhance the series of
webinars and online educational
activities to sustain the Charity for
future years.

d) Risk Management

The Trustees have assessed the
major risks to which the Charity is
exposed, in particular those related
to the operations and finances of the
Charity, and are satisfied that
systems and procedures are in place
to mitigate our exposure to the major
risks.

Disclosure of information
to auditors

Each of the persons who are
Trustees at the time when this
Trustees' report is approved has
confirmed that:

• so far as that Trustee is aware,
there is no relevant audit
information of which the charitable
company's auditors are unaware,
and

• that Trustee has taken all the
steps that ought to have been
taken as a Trustee in order to be
aware of any relevant audit
information and to establish that
the charitable company's
auditors are aware of that
information. n
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Approved by order of the members of the board of Trustees on 7 July 2021 and signed on their behalf by:
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Opinion

We have audited the financial
statements of Pulmonary Vascular
Research institute (the ‘charity’) for
the year ended 31 December 2020
which comprise the Statement of
financial activities, the Balance sheet,
the Statement of cash flows and the
related notes, including a summary of
significant accounting policies. The
financial reporting framework that has
been applied in their preparation is
applicable law and United Kingdom
Accounting Standards, including
Financial Reporting Standard 102
‘The Financial Reporting Standard
applicable in the UK and Republic of
ireland’ (United Kingdom Generally
Accepted Accounting Practice). 

In our opinion the financial
statements:

• give a true and fair view of the
state of the charitable company’s
affairs as at 31 December 2020
and of its incoming resources and
application of resources, including
its income and expenditure for the
year then ended; 

• have been properly prepared in
accordance with United Kingdom
Generally Accepted Accounting
Practice; and 

• have been prepared in accordance
with the requirements of the
Companies Act 2006. 

Basis for opinion

We conducted our audit in
accordance with international
Standards on Auditing (UK) (iSAs
(UK)) and applicable law. Our
responsibilities under those standards
are further described in the Auditors’
responsibilities for the audit of the
financial statements section of our
report. We are independent of the
charitable company in accordance
with the ethical requirements that are
relevant to our audit of the financial
statements in the United Kingdom,
including the Financial Reporting
Council’s Ethical Standard, and we
have fulfilled our other ethical
responsibilities in accordance with
these requirements. We believe that
the audit evidence we have obtained
is sufficient and appropriate to
provide a basis for our opinion. 

Conclusions relating to going
concern

in auditing the financial statements,
we have concluded that the Trustees’
use of the going concern basis of
accounting in the preparation of the
financial statements is appropriate. 

Based on the work we have
performed, we have not identified any
material uncertainties relating to
events or conditions that, individually
or collectively, may cast significant
doubt on the charitable company’s
ability to continue as a going concern

for a period of at least twelve months
from when the financial statements
are authorised for issue. 

Our responsibilities and the
responsibilities of the Trustees with
respect to going concern are
described in the relevant sections
of this report. 

Other information

The Trustees are responsible for
the other information. The other
information comprises the
information included in the Annual
report, other than the financial
statements and our Auditors’ report
thereon. Our opinion on the financial
statements does not cover the other
information and, except to the extent
otherwise explicitly stated in our
report, we do not express any form
of assurance conclusion thereon. 

in connection with our audit of the
financial statements, our
responsibility is to read the other
information and, in doing so,
consider whether the other
information is materially inconsistent
with the financial statements or our
knowledge obtained in the audit or
otherwise appears to be materially
misstated. if we identify such
material inconsistencies or apparent
material misstatements, we are
required to determine whether
there is a material misstatement in
the financial statements or a material
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misstatement of the other
information. if, based on the work we
have performed, we conclude that
there is a material misstatement of
this other information, we are
required to report that fact. 

We have nothing to report in this
regard. 

Opinion on other matters
prescribed by the Companies Act
2006

in our opinion, based on the work
undertaken in the course of the audit: 

• the information given in the
Trustees’ report for the financial
year for which the financial
statements are prepared is
consistent with the financial
statements. 

• the Trustees’ report has been
prepared in accordance with
applicable legal requirements. 

Matters on which we are required
to report by exception

in the light of our knowledge and
understanding of the charitable
company and its environment
obtained in the course of the audit,
we have not identified material
misstatements in the Trustees’
report. 

We have nothing to report in respect
of the following matters in relation to
which Companies Act 2006 requires
us to report to you if, in our opinion: 

• adequate accounting records have
not been kept, or returns adequate
for our audit have not been
received from branches not visited
by us; or 

• the financial statements are not in
agreement with the accounting
records and returns; or 

• certain disclosures of Trustees’
remuneration specified by law are
not made; or 

• we have not received all the
information and explanations we
require for our audit; or 

• the Trustees were not entitled to
prepare the financial statements
in accordance with the small
companies regime and take
advantage of the small companies’
exemptions in preparing the
Trustees’ report and from the
requirement to prepare a
Strategic report. 

Responsibilities of Trustees

As explained more fully in the
Trustees’ responsibilities statement,
the Trustees (who are also the
directors of the charitable company
for the purposes of company law) are
responsible for the preparation of the
financial statements and for being
satisfied that they give a true and fair
view, and for such internal control as
the Trustees determine is necessary
to enable the preparation of financial
statements that are free from
material misstatement, whether due
to fraud or error. 

in preparing the financial statements,
the Trustees are responsible for
assessing the charitable company’s
ability to continue as a going concern,
disclosing, as applicable, matters
related to going concern and using
the going concern basis of accounting
unless the Trustees either intend to
liquidate the charitable company or
to cease operations, or have no
realistic alternative but to do so. 

Auditors’ responsibilities for
the audit of the financial
statements

Our objectives are to obtain
reasonable assurance about whether
the financial statements as a whole
are free from material misstatement,
whether due to fraud or error, and to
issue an Auditors’ report that includes
our opinion. Reasonable assurance is
a high level of assurance, but is not a
guarantee that an audit conducted in
accordance with iSAs (UK) will always
detect a material misstatement when
it exists. Misstatements can arise from
fraud or error and are considered

material if, individually or in the
aggregate, they could reasonably be
expected to influence the economic
decisions of users taken on the basis
of these financial statements. 

irregularities, including fraud, are
instances of non-compliance with
laws and regulations. We design
procedures in line with our
responsibilities, outlined above, to
detect material misstatements in
respect of irregularities, including
fraud. The extent to which our
procedures are capable of detecting
irregularities, including fraud is
detailed below: 

Capability of the audit in detecting
irregularities, including fraud 

Based on our understanding of the
charity and industry, and through
discussion with the directors and
other management (as required by
auditing standards), we identified that
the principal risks of non-compliance
with laws and regulations related to
health and safety and employment
law. We considered the extent to
which non- compliance might have a
material effect on the financial
statements. We also considered those
laws and regulations that have a direct
impact on the preparation of the
financial statements such as the
Companies Act 2006, Statement of
Recommended Practice, and pension
legislation. We communicated
identified laws and regulations
throughout our team and remained
alert to any indications of non-
compliance throughout the audit. We
evaluated management’s incentives
and opportunities for fraudulent
manipulation of the financial
statements (including the risk of
override of controls), and determined
that the principal risks were related to
posting inappropriate journal entries
to increase revenue or reduce
expenditure, management bias in
accounting estimates and
judgemental areas of the financial
statements such as the calculation of
discounted grant income. Audit
procedures performed by the
engagement team included: 
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• Discussions with management and
assessment of known or suspected
instances of non-compliance with
laws and regulations (including
health and safety) and fraud, and
review of the reports made by
management; and 

• Assessment of identified fraud risk
factors; and 

• Challenging assumptions and
judgements made by management
in its significant accounting
estimates; and 

• Confirmation of related parties
with management, and review of
transactions throughout the period
to identify any previously
undisclosed transactions with
related parties outside the normal
course of business; and 

• Confirmed restricted expenditure
has been correctly allocated and is
appropriate; and 

• Reading minutes of meetings of
those charged with governance;
and 

• identifying and testing journal
entries, in particular any manual
entries made at the year end for
financial statement preparation 

Because of the inherent limitations of
an audit, there is a risk that we will not
detect all irregularities, including
those leading to a material
misstatement in the financial
statements or non-compliance with
regulation. This risk increases the
more that compliance with a law or
regulation is removed from the events
and transactions reflected in the
financial statements, as we will be less
likely to become aware of instances of
non-compliance. 

As part of an audit in accordance with
iSAs (UK), we exercise professional
judgment and maintain professional
scepticism throughout the audit. We
also: 

• identify and assess the risks of
material misstatement of the
financial statements, whether
due to fraud or error, design and
perform audit procedures
responsive to those risks, and
obtain audit evidence that is
sufficient and appropriate to
provide a basis for our opinion. The
risk of not detecting a material
misstatement resulting from fraud
is higher than for one resulting
from error, as fraud may involve
collusion, forgery, intentional
omissions, misrepresentations, or
the override of internal control. 

• Obtain an understanding of
internal control relevant to the
audit in order to design audit
procedures that are appropriate in
the circumstances, but not for the
purpose of expressing an opinion of
the effectiveness of the charitable
company’s internal control. 

• Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting
estimates and related disclosures
made by the Trustees. 

• Conclude on the appropriateness
of the Trustees’ use of the going
concern basis of accounting and,
based on the audit evidence
obtained, whether a material
uncertainty exists related to events
or conditions that may cast
significant doubt on the charitable
company’s ability to continue as a
going concern. if we conclude that
a material uncertainty exists, we
are required to draw attention in

our Auditors’ report to the related
disclosures in the financial
statements or, if such disclosures
are inadequate, to modify our
opinion. Our conclusions are based
on the audit evidence obtained up
to the date of our Auditors’ report.
However, future events or
conditions may cause the
charitable company to cease to
continue as a going concern. 

• Evaluate the overall presentation,
structure and content of the
financial statements, including the
disclosures, and whether the
financial statements represent the
underlying transactions and events
in a manner that achieves fair
presentation. 

We communicate with those charged
with governance regarding, among
other matters, the planned scope and
timing of the audit and significant
audit findings, including any significant
deficiencies in internal control that we
identify during our audit. 

Use of our report

This report is made solely to the
charitable company’s members, as a
body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006.
Our audit work has been undertaken
so that we might state to the
charitable company’s members those
matters we are required to state to
them in an Auditors’ report and for no
other purpose. To the fullest extent
permitted by law, we do not accept or
assume responsibility to anyone other
than the charitable company and its
members, as a body, for our audit
work, for this report, or for the
opinions we have formed. 
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Statement of financial activities for the year ended 31 December 2020
(incorporating income and expenditure account)

Unrestricted Restricted Total As restated
funds funds funds Total funds

2020 2020 2020 2019

Note  £(GBP) £(GBP) £(GBP) £(GBP)

Income from:

Donations and legacies: 3

Grants 55,019 - 55,019 2,354,008

Other donations and legacies 438,936 - 438,936 310,062

Charitable activities 4 244,691 - 244,691 270,992

Other trading activities 5 - - - 4,442

Investments 6 2,684 - 2,684 15,097

741,330 - 741,330 2,954,601

Total Income Expenditure on:

Charitable activities 8 977,187 204,670 1,181,857 1,406,236

Total expenditure 977,187 204,670 1,181,857 1,406,236

Net movement in funds (235,857) (204.670) (440,527) 1,548,365

Reconciliation of funds:
Total funds brought forward 2,489,077 662,770 3,151,847 1,603,482 

Net movement in funds (235,857) (204,670) (440,527) 1,548,365

Total funds carried forward 2,253,220 458,100 2,711,320 3,151,847

The Statement of financial activities includes all gains and losses recognised in the year. 
The notes on pages 30 to 46 form part of these financial statements.
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Balance sheet as at 31 December 2020

2020 2019

Note  £(GBP) £(GBP)

Fixed assets

Tangible assets 12 94,119 102,935

Current assets

Debtors 13 1,485,011 1,857,326

Cash at bank and in hand 1,203,194 1,476,923

2,688,205 3,334,249

Creditors: amounts falling 

due within one year 14 (71,004) (285,337)

Net current assets 2,617,201 3,048,912

Total net assets 2,711,320 3,151,847

Charity funds

Restricted funds 15 458,100 662,770

Unrestricted funds 15 2,253,220 2,489,077

Total funds 2,711,320 3,151,847

The Trustees acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to entities subject to the small
companies regime.

The financial statements were approved and authorised for issue by the Trustees on 7 July 2021 and signed on their
behalf by:

PROFESSOR MARTIN WILKINS TREASURER 2019

The notes on pages 30 to 46 form part of these financial statements.
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Statement of cash flows for the year ended 31 December 2020

2020 2019

Note  £(GBP) £(GBP)

Cash flows from operating activities

Net cash used in operating activities 18 (265,172) 255,279

Cash flows from investing activities

Dividends, interests and rents from investments 2,684 15,097

Purchase of tangible fixed assets (11,241) (9,467)

Net cash provided by/(used in) investing activities (8,557) 5,630

Change in cash and cash equivalents in the year (273,729) 260,909

Cash and cash equivalents at the beginning of the year 1,476,923 1,216,014

Cash and cash equivalents at the end of the year 19 1,203,194 1,476,923

The notes on pages 30 to 46 form part of these financial statements
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1. General information

Pulmonary Vascular Research institute is a charitable
company, limited by guarantee, incorporated in England
and Wales.

The Charity’s registered office is 33 St George’s Place,
Canterbury, Kent, CT1 1UT.

The charitable activities of the charity continues to be
to bring the best medical professionals in the world
together in order to carry out research on pulmonary
vascular disease.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in
accordance with the Charities SORP (FRS 102) -
Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities
preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and
Republic of ireland (FRS 102) (effective 1 January
2019), the Financial Reporting Standard applicable in
the UK and Republic of ireland (FRS 102) and the
Companies Act 2006.

The financial statements have been prepared to give a
‘true and fair’ view and have departed from the
Charities (Accounts and Reports) Regulations 2008
only to the extent required to provide a ‘true and fair’
view. This departure has involved following the
Charities SORP (FRS102) published on 16 July 2014
rather than the accounting and Reporting by Charities:
Statement of Recommended Practice effective from
1 April 2005 which has since been withdrawn.

Pulmonary Vascular Research institute meets the
definition of a public benefit entity under FRS 102.
Assets and liabilities are initially recognised at
historical cost or transaction value unless otherwise
stated in the relevant accounting policy.

The Charity’s functional and presentational currency
is Pounds Sterling. The Charity’s financial statements
are presented to the nearest pound.

2.2 Company status

The Charity is a company limited by guarantee and
does not have a share capital. The members of the
company are the Trustees named on page 1. in the
event of the Charity being wound up, the liability in
respect of the guarantee is limited to £1 per member
of the Charity.

2.3 Going concern

The Charity’s main source of income is from its
charitable objectives being the receipt of donations
and grants.

in order to meet its day to day working capital
requirements the Charity is dependent upon these
donations and grants, the nature of which can have
considerable unpredictable variation in the timing of
cash inflows.

Given the recent economic climate regarding COViD-
19, the Trustees have considered the impact this will
have on the Charity. The Trustees have received
confirmation from the Cardiovascular Medical
Research and Education Fund (CMREF) that the
agreed grant which was awarded in 2016 will not be
affected by the COViD-19 pandemic and continue to
be paid in the agreed annual instalments. From this,
it was therefore not thought that global pandemic is
would impact the Charity’s ability to continue for the
next 12 months and sufficient reserves are available
to cover any shortfalls.

After making enquires, the Trustees have a reasonable
expectation that the Charity will have  adequate
resources to continue in operational existence for the
foreseeable future. Accordingly, they continue to adopt
the going concern basis in preparing the financial
statements.

However, the Trustees acknowledge that the
Cardiovascular Medical Research and Education Fund
(CMREF) has been the Charity’s main source of income
since 2014. The Trustees are also aware that this fund
is being wound down. Therefore, the Trustees must
spend considerable efforts in identifying other sources
of income which will eventually replace the income
from the CMREF to ensure sufficient funds are available
that allow the Charity to continue as a going concern
into the future.
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2.4 Income

All income is recognised once the Charity has
entitlement to the income, it is probable that the
income will be received and the amount of income
receivable can be measured reliably.

2.5 Deferred income

Where income for membership fees in future
accounting periods is reviewed in advance, it is
recognised as deferred income. The amounts shown
in the balance sheet in respect of the deferred income
represent the amounts deferred to future accounting
periods.

2.6 Expenditure

Expenditure is recognised once there is a legal or
constructive obligation to transfer economic benefit to
a third party, it is probable that a transfer of economic
benefits will be required in settlement and the amount
of the obligation can be measured reliably. Expenditure
is classified by activity. The costs of each activity are
made up of the total of direct costs and shared costs,
including support costs involved in undertaking each
activity. Direct costs attributable to a single activity are
allocated directly to that activity. Shared costs which
contribute to more than one activity and support costs
which are not attributable to a single activity are
apportioned between those activities on a basis
consistent with the use of resources. Central staff costs
are allocated on the basis of time spent, and depreciation
charges allocated on the portion of the asset’s use.

Fundraising costs are those incurred in seeking
voluntary contributions and do not include the costs of
disseminating information in support of the charitable
activities. Support costs are those costs incurred
directly in support of expenditure on the objects of the
Charity and include project management carried out
at Headquarters.

Costs of generating funds are costs incurred in
attracting voluntary income, and those incurred in
trading activities that raise funds.

Charitable activities and Governance costs are costs
incurred on the Charity’s educational operations,
including support costs and costs relating to the
governance of the Charity apportioned to charitable
activities.

Expenditure on charitable activities is incurred on
directly undertaking the activities which further the
Charity’s objectives, as well as any associated support
costs.

Grants payable are charged in the year when the offer
is made except in those cases where the offer is
conditional, such grants being recognised as expenditure
when the conditions attaching are fulfilled. Grants
offered subject to conditions which have not been met
at the year end are noted as a commitment, but not
accrued as expenditure.

2.7 Interest receivable

interest on funds held on deposit is included when
receivable and the amount can be measured reliably by
the Charity; this is normally upon notification of the
interest paid or payable by the Bank.

2.8 Operating leases

Rentals under operating leases are charged to the
Statement of financial activities incorporating income
and expenditure account on a straight line basis over
the lease term.

2.9 Tangible fixed assets and depreciation

Tangible fixed assets costing £500 or more are
capitalised.

Tangible fixed assets are carried at cost, net of
depreciation and any provision for impairment.

Depreciation is provided at rates calculated to write
off the cost of fixed assets, less their estimated
residual value, over their expected useful lives on the
following bases:

• Office equipment - 4 years straight line

• Computer equipment - 3 years straight line

• Other fixed assets - 10 years straight line

2.10 Debtors

Trade and other debtors are recognised at the
settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of
any trade discounts due.

31

Pulmonary Vascular 
Research Institute

PVRI



2.11 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term
highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening
of the deposit or similar account.

2.12 Liabilities and provisions

Liabilities are recognised when there is an obligation at
the Balance sheet date as a result of a past event, it is
probable that a transfer of economic benefit will be
required in settlement, and the amount of the
settlement can be estimated reliably.

Liabilities are recognised at the amount that the
Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the
goods or services it must provide.

Provisions are measured at the best estimate of the
amounts required to settle the obligation. Where the
effect of the time value of money is material, the
provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that
reflects the risks specific to the liability. The unwinding
of the discount is recognised in the Statement of
financial activities as a finance cost.

2.13 Financial instruments

The Charity only has financial assets and financial
liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially
recognised at transaction value and subsequently
measured at their settlement value with the exception
of bank loans which are subsequently measured at
amortised cost using the effective interest method.

2.14 Foreign currencies

Monetary assets and liabilities denominated in
foreign currencies are translated into sterling at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into
sterling at the rate ruling on the date of the transaction.

Exchange gains and losses are recognised in the
Statement of financial activities incorporating income
and expenditure account.

2.15 Pensions

The Charity operates a defined contribution pension
scheme and the pension charge represents the
amounts payable by the Charity to the fund in respect
of the year.

2.16 Fund accounting

General funds are unrestricted funds which are
available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity
and which have not been designated for other
purposes.

Designated funds comprise unrestricted funds that
have been set aside by the Trustees for particular
purposes. The aim and use of each designated fund is
set out in the notes to the financial statements.

Restricted funds are funds which are to be used in
accordance with specific restrictions imposed by
donors or which have been raised by the Charity for
particular purposes. The costs of raising and
administering such funds are charged against the
specific fund. The aim and use of each restricted fund
is set out in the notes to the financial statements.
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3. Income from donations and legacies

Unrestricted Restricted Total As restated 
funds funds funds Total funds

2020 2020 2020 2019

£(GBP) £(GBP) £(GBP) £(GBP)

Grants

CMREF DDS grants - - - 57,180

CMREF grants 6,654 - 6,654 2,219,391

e-learning - - - 77,437

Subtotal detailed disclosure 6,654 - 6,654 2,354,008

Donations from pharmaceutical 

industry and others 432,282 - 432,282 283,093

Donated services 55,019 - 55,019 26,969

Subtotal 487,301 - 487,301 310,062

Total 2020 493,955 - 493,955 2,664,070

Total 2019 2,529,453 134,617 2,664,070

4. Income from charitable activities

Restricted Total As restated
funds funds Total funds

2020 2020 2019

£(GBP) £(GBP) £(GBP)

Registration fees of scientific meetings 38,252 38,252 163,195

Research journal 166,320 166,320 68,741

Membership income 40,119 40,119 39,056

Total 2020 244,691 244,691 270,992

Total 2019 270,992 270,992
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All financial information is shown in GBP (Pound Sterling)

5. Income from other trading activities 

Unrestricted Total 
funds funds Total funds

2020 2020 2019

£(GBP) £(GBP) £(GBP)

Income from fundraising events

Fundraising income - - 4,442

Total 2020 4,442 4,442

Total 2019 4,442 4,442

6. Investment income 

Unrestricted Total 
funds funds Total funds

2020 2020 2019

£(GBP) £(GBP) £(GBP)

interest received 2,684 2,684 15,097

Total 2019 15,097 15,097

7. Analysis of grants 

Grants to Total 
Institutions funds Total funds

2020 2020 2019

£(GBP) £(GBP)

Giessen GoDeep Project 275,823 275,823 288,061

Total 2019 288,061 288,061
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8. Analysis of expenditure on charitable activities 

Summary by fund type

Unrestricted Restricted Total 
funds funds funds Total funds

2020 2020 2020 2019

£(GBP) £(GBP) £(GBP) £(GBP)

E-Learning - 87,818 87,818 50,797

Scientific meetings, publications and 

other charitable activities 701,364 116,852 818,216 1,067,378

Task Force projects 275,823 - 275,823 288,061

977,187 204,670 1,181,857 1,406,236

Total 2019 1,112,952 293,284 1,406,236

Summary by expenditure type

Staff costs Depreciation Other costs Total funds Total funds

2020 2020 2020 2020 2019

£(GBP) £(GBP) £(GBP) £(GBP) £(GBP)

E-Learning - - 87,818 87,818 50,797

Scientific meetings, 

publications and 

other charitable 

activities 197,185 20,058 600,973 818,216 1,067,378

Task Force projects - - 275,823 275,823 288,061

197,185 20,058 964,614 1,181,857 1,406,236

Total 2019 181,582 21,411 1,203,243 1,406,236
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9. Analysis of expenditure by activities

Activities Grant 
undertaken funding of Support Total Total
directly activities costs funds funds

2020 2020 2020 2020 2019

£(GBP) £(GBP) £(GBP) £(GBP) £(GBP)

E-Learning 87,818 - - 87,818 50,797

Scientific meetings, 

publications and 

other charitable 

activities 476,398 - 341,818 818,216 1,067,378

Task Force projects - 275,823 - 275,823 288,061

564,216 275,823 341,818 1,181,857 1,406,236

Total 2019 833,684 288,061 284,491 1,406,236

Analysis of direct costs Scientific
meetings,

publications
and other
charitable Total Total

E-Learning activities funds funds

2020 2020 2020 2019

£(GBP) £(GBP) £(GBP)

Staff costs - 197,185 197,185 181,582

Task Force costs - 14,137 14,137 23,445

Travelling and accommodation - 63,213 63,213 263,368

Recruitment expenses - 95,396 95,396 66,998

Scientific meetings - 106,467 106,467 247,494

E-Learning 87,818 - 87,818 50,797

87,818 476,398 564,216 833,684

Total 2019 50,797 782,887 833,684
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Analysis of support costs

Scientific
meetings,

publications
and other
charitable Total Total
activities funds funds

2020 2020 2019

£(GBP) £(GBP) £(GBP)

Depreciation 20,058 20,058 21,411

Telephone, computer and internet charges 32,996 32,996 13,473

Printing and stationary costs 1,131 1,131 453

Office rent and service charges 16,600 16,600 17,291

Advertising and marketing 7,041 7,041 31,608

Sundry expenses 14,884 14,884 10,989

Other accountancy fees 10,756 10,756 4,261

Exchange rate variance 41,876 41,876 (9,264)

Legal and professional fees 69,387 69,386 20,847

Bookkeeping 4,271 4,271 10,519

Business consultancy 55,887 55,887 112,911

interest payable - - 70

Bank charges 8,209 8,209 13,082

Google advertising 53,369 53,369 26,969

insurance 33 33 4,868

Repairs and renewals 2,140 2,140 2,673

Auditors remuneration 3,180 3,180 2,330

341,818 341,818 284,491

Total 2019 284,491 284,491
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10. Net income/(expenditure)

This is stated after charging:
2020 2019

£(GBP) £(GBP)

Depreciation of tangible fixed assets:

- owned by the charity 20,057 21,411

Auditors’ remuneration - audit 5,040 4,500

Auditors’ remuneration - other services 13,823 12,610

Exchange rate variance 41,876 (9,264)

Operating lease rentals:- other operating leases 12,700 11,485

93,496 40,742

During the year, no Trustees received any remuneration (2019 - £NiL). 

During the year, no Trustees received any benefits in kind (2019 - £NiL).

5 Trustees received reimbursement of expenses amounting to £11,349 

in the current year (2019 - 8 Trustees - £34,718).

11. Staff costs 
2020 2019

£(GBP) £(GBP)

Wages and salaries 181,750 167,008

Social security costs 14,662 13,785

Contribution to defined contribution pension schemes 773 789

197,185 181,582

included in wages and salaries are termination costs totalling £3,780. 
This was paid during the year and there were no amounts outstanding at the balance sheet date.
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The average number of persons employed by the Charity during the year 

was as follows:
2020 2019
No. No.

Staff 4 4

The number of employees whose employee benefits (excluding employer 

pension costs) exceeded £60,000 was:

2020 2019
No. No.

in the band £70,001 - £80,000 - 1

in the band £80,001 - £90,000 1 -

During the year, the total amount of employees benefits received by key management 

personnel for their services to the Charity is £81,923 in remuneration, £10,099 in national

insurance with no pension contributions (2019: £75,000 in remuneration, £9,169  

in national insurance with no  pension contributions).

12. Tangible fixed assets 

Office Computer
equipment equipment Website Total 

£(GBP) £(GBP) £(GBP) £(GBP)

Cost

At 1 January 2020 2,451 25,846 147,410 175,707

Additions 4,301 2,140 4,800 11,241

At 31 December 2020 6,752 27,986 152,210 186,948

Depreciation

At 1 January 2020 1,744 20,822 50,206 72,772

Charge for the year 1,861 2,975 15,221 20,057

At 31 December 2020 3,605 23,797 65,427 92,829

Net book value

At 31 December 2020 3,147 4,189 86,783 94,119

At 31 December 2019 707 5,024 97,204 102,935
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13. Debtors 
2020 2019

£(GBP) £(GBP)

Due after more than one year

Grants receivable 872,185 1,190,151

872,185 1,190,151

Due within one year

Prepayments 51,594 92,715

Grants receivable 561,232 574,460

1,485,011 1,857,326

14. Creditors: Amounts falling due within one year 
2020 2019

£(GBP) £(GBP)

Other taxation and social security 9,955 4,879

Accruals 61,049 280,458

71,004 285,337
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15. Statement of funds

Statement of funds - current year

Balance at Balance at
1 January 31 December 

2020 Income Expenditure 2020

£(GBP) £(GBP) £(GBP) £(GBP)

Unrestricted funds

Designated funds

Rupert Swift Award fund 50,000 50 (1,500) 48,500

General funds

General Funds 2,439,077 741,280 (975,687) 2,204,670

Total Unrestricted funds 2,489,077 741,330 (977,187) 2,253,220

Restricted funds

Drug Discovery & Development 

Symposium fund 57,180 - (57,180) -

e-learning 115,904 - (87,818) 28,086

PC Journal 489,686 - (59,672) 430,014

662,770 - (204,670) 458,100

Total of funds 3,151,847 741,330 (1,181,857) 2,711,320
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15. Statement of funds (continued) Statement of funds 
- prior year  

Balance at Balance at
1 January 31 December 

2019 Income Expenditure 2019

£(GBP) £(GBP) £(GBP) £(GBP)

Unrestricted funds

Designated funds

Rupert Swift Award fund 34,155 16,918 (1,073) 50,000

General funds

General Funds 747,890 2,803,066 (1,111,879) 2,439,077

Total Unrestricted funds 782,045 2,819,984 (1,112,952) 2,489,077

Restricted funds

Drug Discovery & Development 

Symposium fund 68,801 57,180 (68,801) 57,180

e-learning 202,539 77,437 (164,072) 115,904

PC Journal 550,097 - (60,411) 489,686

821,437 134,617 (293,284) 662,770

Total of funds 1,603,482 2,954,601 (1,406,236) 3,151,847
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16. Summary of funds

Summary of funds - current year

Balance at Balance at
1 January 31 December 

2020 Income Expenditure 2020

£(GBP) £(GBP) £(GBP) £(GBP)

Designated funds 50,000 50 (1,500) 48,550

General funds 2,439,077 741,280 (975,687) 2,204,670

Restricted funds 662,770 - (204,670) 458,100

3,151,847 741,330 (1,181,857) 2,711,320

Summary of funds - prior year

Balance at Balance at
1 January 31 December 

2019 Income Expenditure 2019

£(GBP) £(GBP) £(GBP) £(GBP)

Designated funds 34,155 16,918 (1,073) 50,000

General funds 747,809 2,803,066 (1,111,879) 2,439,077

Restricted funds 821,437 134,617 (293,284) 662,770

1,603,482 2,954,601 (1,406,236) 3,151,847
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17. Analysis of net assets between funds

Analysis of net assets between funds
- current year

Unrestricted Restricted Total
funds funds funds 

2020 2020 2020

£(GBP) £(GBP) £(GBP)

Tangible fixed assets 94,119 - 94,119

Debtors due after more than one year 872,185 - 872,185

Current assets 1,357,920 458,100 1,816,020

Creditors due within one year (71,004) - (71,004)

Total 2,253,220 458,100 2,711,320

Analysis of net assets between funds - prior year

Unrestricted Restricted Total
funds funds funds 

2019 2019 2019

£(GBP) £(GBP) £(GBP)

Tangible fixed assets 102,935 - 102,935

Debtors due after more than one year 1,190,151 - 1,190,151

Current assets 1,481,328 662,770 2,144,098

Creditors due within one year (285,337) - (285,337)

Total 2,489,077 662,770 3,151,847
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18. Reconciliation of net movement in funds to net cash flow
from operating activities 

2020 2019

£(GBP) £(GBP)

Net income for the year (as per Statement of Financial Activities) (440,527) 1,548,365

Adjustments for:

Depreciation charges 20,057 21,411

Dividends, interests and rents from investments (2,684) (15,097) 

Decrease/(increase) in debtors 372,315 (1,398,969)

increase/(decrease) in creditors (214,333) 99,569

Net cash provided by/(used in) operating activities (265,172) 255,279

19. Analysis of cash and cash equivalents 
2020 2019

£(GBP) £(GBP)

Cash in hand 1,203,194 1,476,923

Total cash and cash equivalents 1,203,194 1,476,923
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20. Analysis of Net Debt  

At 1 January At 31 December 

2020 Cash flows 2020

£(GBP) £(GBP) £(GBP)

Cash at bank and in hand 1,476,923 (273,729) 1,203,194

1,476,923 (273,729) 1,203,194

21. Operating lease commitments

At 31 December 2020 the Charity had commitments to make 
future minimum lease payments under non-cancellable 
operating leases as follows:

2020 2019

£(GBP) £

Not later than 1 year 7,012 9,657

Later than 1 year and not later than 5 years - 3,219

7,012 12,876

22. Related party transactions

A family member of Key Management Personnel, Miss C Barwick, was employed during the year. As such remuneration of
£6,226 (2019 - £3,793) was paid during the year.

Consultancy fees were paid to P Corris, a Trustee, in the year of £15,000 (2019 - £15,000) for his role as Chief Medical
Scientific Officer.

There were no other related party transactions other than disclosed within these financial statements.

23. Controlling party

The Charity is controlled by the Board of Trustees.
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